APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE

EMAIL

FAX

LONG FORM

| Town of Crowley

For the Year Ended

P.O. Box 36

|Crowley, Colorado 81033

121312018

Leslie Terrones

or fiscal year ended;

719-267-3384

townofcrowley@crowleycounty.net

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate 10 the best of my knowledge. | am aware that the Audit Law reguires that a person

independent of the entity complete the application if revenues or expenditure are at ieast $100.000 but not more than $750.000, and that independent means someone wha is separate from the entity.

NAME:

TITLE

FIRM NAME ¢t applicabie)
ADDRESS

PHONE

DATE PREPARED
RELATIONSHIP TO ENTITY

| Mike Dixon

Shareholder

Dixon, Waller & Co,, inc.,

164 E Main St Trinidad, Colorado

715-846-9241

2/21/2019

Dixon, Waller & Co., Inc. Is independent as defined by professional standards

PREPRER {SIGNATURE REQUIRED)

22l M ey A YallrscCo., ZrC .

Has the entity filed for, or has the distrlct filed, a Title 32, Article 1 Special District
Status during the year? [Applicable to Title 32 spacial districts only, pursuant to Sections 32-1-103 (9.3)

and 32-4-104 (3), C.RS]

No Assurance is Provided on these Financial Statements

ice of Inactive

YES

]

if Yes, date filed:

RECEIVED
March 27, 2019

Office of the State Auditor



justin_smith
New Stamp

justin_smith
New Stamp


* Indicats Name of Fung

NQTE. Attach additional sheets as necessary

PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

Governmental Funds
anka Al Sl S

Daseription

Assets Assets
11 Cash & Cash Equivalents $ 5369319 - Cash & Cash Equivalents $ 154,846 | $ 323,640
12 Investments $ -8 - investments $ -1 % -
1-3 Recoivables $ 1,594 | § - Receivables $ 306118 14,903
1-4 Due from Other Entities or Funds $ -1 % - Due from Other Entities or Funds 3 -1 % -
All Other Assets [apecify.. | QOther Current Assets $ -1 8 -
1.5 Property tax receivable $ 7,594 5 $ Total Current Assets 3 157,907 | $ 338,543
1-8 $ -1s ] capnal Assets, net {som Part 6-4) 3 531,381 | § 2,377,500 |
17 3 -1s | Other Long Term Assets (speciy.. ] $ -1s -
1-8 $ s =1 3 13 -
1-¢ $ -3 - | $ -3 -
118 $ BE ’ $ s -
111 {add fines 1-1 through 1-10} TOTAL ASSETS B 6288118 - dd line ough 1-10 0 3 689288 ' §  2716,133 !
1-12 TOTAL DEFERRED OUTFLOWS OF RESOURCES | K - OTAL DEFERRED O OWS OF RESO 5 -1 8 -
113 TOTAL ASSETS AND DEFERRED OUTFLOWS [ 62,881  $ . 0 AND DEFERRED O 3 689,288 | $ 2,716,133
Liabilities T Liabilities ) '
114 Accounts Payable $ -1$ - Accounts Payable 3 - $ -
1418 Accrued Payroil and Related Liabilities $ -18 - Accrued Payroil and Related Liabllities $ -1 8 4,599
1-18 Accrued interest Payable $ -8 - Accrusd Interest Payable $ - 8 2,284
117 Due to Other Entities or Funds $ -ls - Due to Other Entitles or Funds $ -8 -
118 All Other Current Liabifities $ -1 % - All Other Current Liabilities $ ) -
119 OTA RR : $ -8 - OTA RR AB $ -3 6,883
1-20 Ali Qther Liabilities [specify...] $ -1 8 - Proprietary Debt Quistanding (trom Part 4-4) $ 83,333 ' § 1,370,868
124 $ -8 - | Other Liabllities [spocify..}: $ -3 N
122 $ - % - Deposits $ 1224 | $ -
1.23 $ -1% - $ -8 -
1-24 3 -8 B $ -3 N
1.26 $ -1$ - $ -8 -
1-26 3 -i$ - $ -8 -
127 3 -8 - $ -8 N
1-28 7} TOTAL LIABILITIES ) -18 - {add lines 1-19 through 1-27) TOTAL LIABILITIES K] 84,557 | $ 1,377,751
1.2¢ [ D INFLOWS OF RESOURCES || 7,594 | $ - TOTAL DEFERRED INFLOWS OF RESOURCES | -1s :
Fund Balance | Net Position
1-30 Nonspendable Prepaid $ -3 - | Netinvestment in Capital Assets $ 448,048 | $ 1,122,231 |
1-31 Nonspendabie Inventory $ -8
1-32  Restricted [specify...] TABOR, Cons Trast, Hwy Users $ 86715 B Emergency Reserves $ -Ts -
133 Committed [specity.. $ - 3 - Other Designations/Reserves $ -18 -
4-34  Assigned (specity...] $ s 3 Restricted $ 1s R
1-3% Unassigned: $ 46,616 | $ - Undesignated/UnreservediUnrestricted $ 156,683 | $ 216,151
1-38 Add lines 1-30 through 1-35 | d 0 thro
This total should be the same as line 3.33 | 0 ould be the e as
A LIE £ NS TOTAL FUND BALANCE I3 55287 | $ . CTA o $ 604,731 | $ 1,338,382
137 Add lines 1-28, 1-29 and 1-36
This total should be the same as line 1-13 0 ould b
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND O AR D RRED o A
BALANCE I3 62,881 | § - PO 5 689,288 | $ 2,716,133

No Assurance is Provided on these Financial Statements




27
2-8

2-5
210
211
212
213
2-14
2415
216
247
218
2-13
2.20
221
2-22
2-23

2-24

2-25
228
2-27
2.28

229

No Assurance is Provided on these Financial Statements

Qusoription

Tax Revenue

Property (nckue mins levied In Question 10-6)

Specific Ownership

Sales and Use Tax

Other Tax Revenue [specity.. ]:
Franchise Fees

Licenses and Parmits
Highway Users Tax Funds (hute)
Conservation Trust Funds (Lotery)
Community Development Block Grant
Fire & Potice Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
interestinvestment Income
Tap Fees
Proceeds from Bale of Capital Assets
All Other [spenity.. J:
Miscellaneous

Other Financing Sources

Debt Proceeds
Developer Advances

Qther ppecity.. J:
sla{e e
QTAL G &
21afe =
&) R AND U R
O X AND O 3
8 ant D o D 000 fo

14,675

100

11,310

1,681

4,910

16,776

1,527

1,188

219

639

53,025

.l

® | H

Property finctude mits levied i Question 10-6f
Specific Ownarship

Sales and Use Tax

Other Tax Revenue [specity..l:

Add

Licenses and Permits
Highway Users Tax Funds (Hutr)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental income
Fines and Forfeits
Interest/investment income
Tap Fees

Proceeds from Sale of Capital Assets

All Other fspecity.. J:

Water Lease

Other Financing Sources

Debt Proceeds
Developer Advances

Othet fspeciiy.. J:

o e [T

Tax Revenue

P (A IB IR A AL DAL NP B N Al L BRI AIBIA|[nin

52,010 311,781
163 530

3,300 -

55473 312,311

$ -18 -
$ -3 -
$ -8 -
s - 1% -
$ 55,473 312311

3

504




31
3-2
3-3
34
3-5
3-8
3.7
3-8
3-8
310
311
312
313
3-14

316
316
317
318
3-19
3-20
3.24

3.22

3-23
3-24
3-25
3-26
3.27
3-28
3.28

3.3¢

3-31

3-32
3-33

IF GRAND TOTAL EXPENDITURES for ali funds {Line 3-22) are GREATER than $750,000 - STOP. You ma

Expenditures

General Government

28,426

Judicial

Law Enforcement

Fire

Highways & Streets

9,007

Solid Waste
Contributions to Fire & Police Pension Assoc,

tritnininitnie

18,263 |

211

Heaith

Culture and Recreation

Transfers to other districts
Other [specity..}:

Capital Outlay

PR IAIR PN DN

NIERILPRIN LA N P[P PRI A VIPIGP

Debt Service

Principal

interest

Bond Issuance Costs

Developer Principal Repayments

Developer Interest Repaymenis

# B ninien

All Other specify.

Add lines 3-1 through 3-21
TOTAL EXPENDITURES |

Interfund Transfers (n

“@ B en

interfund Transfers ow

Cther Expenditures (Revenues):

PRiNIP BB B i eiwie

BRI AiRien |

Excess (Deficizncy) of Revenugs and Other Financing
Sources Over (Under) Expenditures
Line 2-29 less line 3-22, plus line 3.29

(5,635)

Fund Balance, January 1 from December 31 prior year
report

60,922

Prior Period Adjustment (MUST explain)

Fund Balance, December 31
Sum of Line 3-30, 3-31, and 3.32
This total should be the same as line 1-36.

{303} 864-3000 for assistance,

No Assurance is Provided on these Financial Statements
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55 287

OIPFER A A »

Expenditures
Generat Operating & Administrative
Salaries
Payroll Taxes
Contract Services
Employee Benefits
insurance
Accounting and Legal Fees
Repalr and Maintenance
Supplies
Utilities
Contributions to Fire & Police Pension Assoc,
Qther [specity...}
Water Purchases

Capital Qutlay
Debt Service

Principal

interest

Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments

Ali Cther [spscify...]:

Net Interfund Transfers {In) Out
Other [specify..Jfener negative for expense]
Dapreciation
Other Financing Sources (Uses)
Capital Qutlay
Debt Principal
2 O », £ &

OTA AAP R 0O

(from fine 2-28}
(from tine 3-14}
{from line 3-15, 3-18}

Net Increase {Decrease) in Net Position
Line 2-29, less line 3-22, plus ling 3-29, plus line 3.23, less
line 3-24

Net Position, January 1 from December 31 prior year
report

|Prior Period Adjustment {MUST explain)

Net Position, December 31
Line 3-30 plus fine 3.31

| This total should be the same as line 1-38.
y not use this form, An audit may be required. See Section 29-1-804, C.R.5., or contact the OSA Local Government Division at

O

$ 859 | § 1,917
kR 5864 | $ 49,856
$ -18 747
$ -18 -
$ -1 8 7,955
$ -i$ 8,443
$ -1 $ 1,400
3 1,767 | $ 28,021
$ =18 -
3 -i8 34,190
$ -13 -
$ -18 -
$ 17,502 1 $ K
$ -18 -
3 33338 98,271
$ =18 14,282
s - -
$ -1% -
$ -8 -

$ -
$ -1 3 -
$ 293251 $ 245,082
$ -8 -
$ -18 -
$ 252151 % 82477
$ -18 -
3 -i$ -
$ 333318 98,271
$ (21882)! $ 15,794
$ 426619 83,023
$ 600,465 | $ 1,255,359
$ -3 -
3 504731 1 § 1,338,382




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes.

NO

Please use this space to provide any explanations or comments;

4-1 Does the entity have outstanding debt? 0
4.2 s the debt repayment schedule attached? If no, MUST explain: a
4-3 Is the entity current in its debt service payments? If no, MUST expiain: a
4-4

Pigase complete the following debt schedudle, if appficable: (slease onty inciude Qutstanding at Issued during | Retired during
principal amounts)

beginning of year* year year

General obligation bonds 3$ -8 -ig -8 -
Revenue bonds B IR K K -
Notes/Loans $ 1,555,805 | § -1 8 101,604 i § 1,454,201
Leases $ -1 8 -1 9 -i$ -
Developer Advances $ -1 $ _-i8 -8 -
Other (specity); 3 -1 % -i% =18 -
3 1,655,805 | § -i8 101,604 | $ 1,454,201
*must agree to prior year ending balance
Please answer the following questions by marking the appropriate boxes. YES NO
4.5 Does the entity have any authorized, but unissued, debt? a
¥ ves: How much?
d Date the debt was authorized:
4-6  Does the entity intend to issue debt within the next calendar year? X O
if yes How much? i
4-7  Does the entity have debt that has been refinanced that it is still responsible fo

If yes: What is the amount outstanding?

4-8 Does the entity have any lease agreements? [}
tyes Whatis being leased? | ]
What is the original date of the lease? | |
Number of years of lease? | )
is the lease subject to annual appropriation? O [m}
What are the annual lease payments? s

ASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances,
YEAR-END Total of ALL Checking and Savings accounts
Certificates of deposit

Please use this space to provide any explanations or vomments:
|

5-2

s 532,179 ;

investments (f investment is a outaal fund, please list urderlying investments):

TOTAL INVESTMENTS [l
TOTAL CASH AND INVESTMENTS

Flaase:mazﬁg?ﬁéufng quéstior;g;fﬁ—a;mg in the appropriate box YES

5-4  Are the entity's Investments legal in accordance with Section 24.75.601, t. seq., C.RS.? O ]
5.5 Are the entity's deposits in an efigible {Public Deposit Protection Act) public depository (Section O O
11-10.6-101, et seq. C.R.8.}7 If no, MUST explain:

No Assurance is Provided on these Financial Statements 6



6-1 Does the entity have capitalized assetg?

§-2 Has the entity performed an annual inventory of capital assets In accordance with Section 28-1.506, C.R.8.7 if no,

MUST explain:

6-3 Campiete the following Capital Assets table for GOVERNMENTAL FUNDS: 1| begi

L.and

Year-End Baiance

2,000

Buildings
Machinery and equipment

€N e

159,727

68,890

Furniture and fixtures

Infrastructure

Construction in Progress o}
Other (explain):

Accumuiated Depreciation Enter a negative, or credit, balance)

B4 omplate the follov g Capital A ets tabie for PROPR AR D

L.and

w» i winianien
©» wisnivleinienle

Buildings

Machirery and equipment
Furniture and fixtures
infrastructure

104414

4,270,108

Construction In Progress (cip)

NLHIN PRI

Other (explainy:

Accumulated Depreciation (Enler o negativie, or credit, binkanca)

(1,465 551)

£ ieh (AN IR AN

l(ﬂ AR NI iN|AIB:en

Please answer the taﬂo_wing q;'e;ﬁé_n_ﬁy}tﬁ;iiﬁg in the appropriate box
7-1 Does the entity have an "old hire” firemen’s pension pian?
7-2 Does the entity have a volunteer firemen's pension plan?

ifyes: Who administers the plan?

Indicate the contributions from:

Tax (property, SO, sales, etc.):
State contribution amount:
Cther (gifts, donations, etc.):

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

No Assurance is Provided on these Financial Statements

*must agree to prior year ending balance

PART 7 - PENSION INFORMATION

NO

O

Fire and Police Pension Association

Pleass use this space to provide any explanations or comments:

Fiease use this space to provide any explanations or comments:



X
Please answer the folfowing question by marking In the appropriate box YES NO
a1 Did the entity file a current year budget with the Department of Local Affairs, in accordance with

Plaase use this space to previde ary explanations or corrments:

Section 29-1-112 CR.S.7 i no, MUST sxplaln @ o o
Did the entity pass an appropriations resolution In accordance with Section 29-1-108 C.R.$.7? ol
82 it no, MuST explain: = o a
ifyos: Please indicate the amount budgeted for each fund for the year reported
. Fund Name
|General -
| Water

Sewer 261,847
! § -

PART 9 - TAX PAYER'S BILL OF RIGHTS (

Piease answer the following question by marking in the appropriate box ' " YES T4
ls the entity In compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?
Note: An election o exempt the government from the spending limitations of TABOR dees not exempt the

__PART 10 - GENERAL INFORMATION

FPlease use this space 1o provide any axplanations or commients:

-

a.

Please answer the following question by marking in the appropriate box

Plzase use this space to provide any explanations or comments:
Is this application for a newly formed governmental entity? '

if yes: l
Date of formation: i

10-2 Has the entity changed its name in the past or current year? - o
i Yes: NEW name g |

PRIOR name [ :
10-3 s the entity a :Wtropolitan district? o o 0

10-4 Please indicate what services the entity provides:
| |
10.5 Does the entity have an agreement with another government to provide services? o ) O

fyes. List the name of the other governmental entity and the services provided:

| |

10-6 Does the entity have a certified mill lewvy?

0O
Ifyes: Please provide the number of mills levied for the year reported (do not enter $ amounts): )
Bond Redemption mills 0.000
General/Other mills 19.200
ota 19.200
= = pdaCe 10 Qrg .8 d O exp 2o 0 3 Qf previo el

No Assurance is Provided on these Financial Statements 8



TR 3l PART 12 - GOVERNING BODY APPROVAL
Please answer the following question by marking in the appropriate box YES NO

1241 i you plan to submit this form electronically, have you read the new Electronic Signature Policy? i = o
H

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures
Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that includes governing board signatures cbtained through a pregram such as Docusign or Echosign
Required elements and safeguards are as follows:

* The preparer of the appilication is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3}, C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the
members of the governing body,

* The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the
various parties, and include the dates the individual board members signed the document. The signature history must also show the individuals’ email addresses and |P address,

» Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for goveming body appraval. Local governing boards note their approval and submit the application through one of the following three methods:
1} Submit the application in hard copy via the US Mall inctuding original signatures.

2} Submit the application electronicatly via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include slectronic signatures obtained through a software pragram such as Docusign or Echosign in accordance with the requirements noted above,

Below is the certification and aperoval of the goverring board. By signing the board member is certifying they are a duly elected or appointed officer of the locat gavernment, Governing board members m
this Application for Exemption from Audit bas been prepared consistent with Section 29-1-604, C.R.S., which states that a governmsntal agency with revenue and expenditures of §796,000 or lass must 1
with knowledge of governmental accounting: compleled to the best of their knowledge and is accurale and true. Use additional pages if needed.

Print the names of all current governing board members below.

Brint Boarg Member's Nama

A MAJORITY of the governing board members must complete and sign in the column below.

"1, Gerald Scruggs, attest that 1 ain a duly elected or appointed board member, and that | have persenally reviewed and

iapprove thi icat! mption from audit. .
Board Memhar Gerald Scruggs .?Signed_w%k:__' Date: 0}/}’/‘—9&/7
.My term Expires: 2020

Print Bosrd Member's Name

:l, Dave Ragsdale, attest that | am a duly elected or appointed board member, and that | have personally reviewed and
Board Membar Dave Ragsdale f;?:;:;ifﬁmm Dol A riliil,‘_d“‘ Date: f\, J 6’—/4’
i My term Exbires: 2020 i ‘
T N | 1111/ Torronos._, attest that | am a duly electod or appolnted board member, and that | have personally reviewsd and
Board Member Michelle Terrones ;?;;:g;e thui iaf:l liﬁati T XEM Date: ___%3/[3_ ______

My term Expires! 2020

Print Board Memiber's Nam s
I, Art Terrones, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve

exfmption from audit.
Date: )Q ] g
7

T e e f e e
LT B IR I, Leslie Terrones, attest that { am a duly elected or appointed board member, and that | have personally reviewed and

‘this appiication for.
Board Member Art Terrones iSigned 7 ;
My tern?éx’pirz :
iapproveth‘ application fpr exemption from audit,
Beard Member Leslie Terrones -Signed %zéﬁt 2. éﬁ INLL~ Date: 3//3 /9
:My term Expires: 2020

P —— . s )
l, Orlando Terrones, attest that | am a duly stected or appointed board member, and that i have personally reviewed and

:approve this applicatign for sxemption from audit,
PRI Orlando Terrones Signed %2 !z)ﬁmé éfﬂ Date: 3//7 /'/?
My terifi Expires: 2020 !

- Print Board Member's Namg ;

-1, Sheryl Ragsdale, attest that | am a duly elected or appointed board member, and that | have personally reviewed and

approve 4 pplication for mption frog audit.
Board Membser Sheryl Ragsdale iSigned él.."'."‘zﬁt Koézqﬂd:z Date: 3 i / 9 - / q
i My term Expires: 2020

No Assurance is Provided on these Financial Statements 10



“Entity Wide; Gienaral Fund ; Governmantal Funds ] Notes
Unrastricted Cash & Investments  § $32,179 Unrestricled Fund.Balan $ 48618 Total Tax Revenue $ 14,675
Current Lisbiiities $ $,883 Total Fund Batance $ 86,287 Revenus Paying Debtt Sarvice 8§ -
Dsferred Inflow s 7,594 PY Fund Belancs -] 60,922 Total Revenus 8 53,005
Total Rovanus ] 53,025 Total Debt Bervice Principal $ -
h Total Expenditures ] $8,680 Total Dett Service Interest $ -
Governmentaf interfund tr $ -
Total Cash & invastments $ 83,693 Interfund Gut § *  Enterprise Funds
Transfers in $ - Proprietary Hiet Pasition ] 1,043,113
Transfers Qut s - Currend Assels $ 498.450. PY Net Position 3 1,855,824
Property Tax 8 8,208 Paferred Culflow § - Govarnment-Wide
Debi Service Prineipat $ =~ Canrent Lisbilitiss § 6853 Total OQuistanding Debt  § 1,454,201
Tolat Expenditures $ 58,660 Deferrsd inflow $ - Authotized but Unissusd s -
Tatel Daveloper Advances s ~ Gash & lnvestments. ~ $ 478,485 Year Authonzed H =
‘Tota! Devsloper Repayments $ * Principal Experse s 104,604

No Assurance is Provided on these Financial Statements 9



TOWN OF CROWLEY, COLORADO
DEBT SCHEDULES
December 31, 2018

Loan — Sewer Construction

In July of 2011, the Town entered in to a loan agreement with the Colorado Water Resources and

Power Development Authority (CWR&PDA). The Authority, a political subdivision of the State of
Colorado, issued bonds the proceeds of which were made available to municipalities within the State for
capital construction purposes. The Town issued a governmental agency bond (revenue bond) to evidence
the loan. The loan was made in the amount of $2,000,000 and is to be used for the acquisition, construction
and completion of a wastewater treatment facility.

The debt is payable in 39 semi-annual installments of $56,358. Original interest was at an approximate rate
of 1%. Principal payments and interest costs are as follows:

Principal Interest
2019 99,256 13,461
2020 100,251 12,466
2021 101,256 11,461
2022 102,271 10,446
2023 103,297 9,421
2024 104,332 8,385
2025 105,378 7,339
2026 106,434 6,283
2027 107,501 5,216
2028 108,579 4,138
2029 109,668 3,050
2030 110,767 1,950
2031 111.878 841
Total 1,370,868 94.457

Colorado Water Resources and Power Development Authority Loan

The Town of Crowley entered into a loan agreement on November 19, 2012 with the Colorado Water
Resources and Power Development Authority for the purpose of funding an improvement project to the Town’s
water facilities. The loan has been approved for $100,000 for a term of 30 years at an annual interest rate of
0%. The loan will advance through the construction period and the town will commence repayment on May
1, 2014. The amount advanced as of December 31, 2015 was $100,000. Repayment is $3,333 annually.
Payments are required as follows:

Principal
2019 3,333
2020 3,334
2021 3,334
2022 3,334
2023 3,334
2024 to 2028 16,666
2029 to 2033 16,666
2034 to 2038 16,666
2039 to 2042 16,666
Total 83.333

No Assurance is Provided on these Financial Statements



